Friendly Accountant Tax Saving Tips
As a business the government is always keen to provide incentives to reduce your tax bill.  An accountant will be able to review your business situation and possibly advise of more specialist savings however here is short list to consider –
· If you employ non directors the first £5,000 Employers National Insurance is free.
· You can claim 40p per mile fuel allowance (up to 10,000).  This will need to be supported by a mile log which details the date, distance and purpose of the journey.
· You can claim home office expenditure of £6 per week.
· If you employ staff you can provide gifts of up to £50 (including VAT) which are fully deductible as a business expense.  Directors and close companies are capped at £300 per year.
· Costs of up to £150 per head to pay for an annual staff party (such as Christmas Party) can be tax free for employees and tax deductible for the company.
· You can claim start up costs prior to trading of up to seven years in your first year’s accounts.
For more information ask our recommended accountant.
